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To the Riour HOoNOAAB L E 


Henry Pelham, Eſq; 


Have the Honor to lay 
this Ess av at your Feet, 
in public Teſtimony of my 
Gratitude, not only as a 
Subject in general of the Britiſb Do- 
minions, but as particularly indebted 
for diſtinguiſhing Acts of your Favor. 
Acknowledgments of this Sort, I am 
ſenſible, are uſually freſh Trelpaſſes; 
And that, whilſt I ſeem to be offering 
my Gratitude, I am ſerving myſelt of 
new Advantages : ---= For if ever the 
prefixing of a Great and Favorite 


Name hath availed to a Work, This 


A 2 may 


= 


=» 


„„ ²˙ m ⁵ ESE IRS 
e IB = . 


3 
7 


[ av _] 
may juſtly preſume on Succeſs, under 
your Auſpices; And hath aſſured to 
itſelf Dignity from your Patronage, 
and public Eſteem from your Appro- 
bation, 

Your ſuperior Skill in the Com- 
merce of your Country, fixes every 
Eſſay of this Sort under your Domi- 
nion. For though your high Station 
gives you a Power, you derive from 
your Abilities an Authority much 
greater, over theſe Subjects. A Work, 
therefore, which pretends to bring new 
Light upon O&je&s of Trade, and to 
rectify the Courſe of Bu ſineſs, is Juſtly 
to pay its Homage to You; And it is 
from your Deciſion upon it, that the 
World will be inſtructed to form their 
Sentiments. For ſo juſt is the public 
Deference, that it would unanimouſly 
have conſtituted YOU the Judge, if 
you had not condeſcended to be the 
Patron; --- And it is thus happy for 
me,” in this Addreſs, that what my 
fondeſt Ambition had vowed, the 
ſtricteſt Propriety hath directed. 


"Tis 


tis | 
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"Tis yours, Sir, to direct the Fi- 


nances of this Empire. --- Nobility of 


Deſcent, Influence in the Senate, ſu- 
perior Knowledge, and, what throws 
a Luſtre upon all, the Favor of your 
PrINCE, have called You to this Sta- 
tion. --- Theſe are ſhining Advanta- 
ges, and they have alſo been eminent- 
ly poſſeſſed by many of your Prede- 
ceſſors. But what CH ARM have You 
found to conciliate adverſe Parties, and 
reconcile the Claims of haughty Com- 
petitors | Hereditary Reſentments, and 
long Expectations of ſweet Revenge, 


have all been relinquiſhed by your 


Mediation; And the SexaTz hath al- 


moſt forgotten the Yoice of Envy and 
Diſcord. 


Our Anceſtors laboured under Ci- 


vil Diſſentions, and the Force of the 


State was rent by perſonal Oppoſitions, 
and rival Attacks: They wanted 
oNE Superior amongſt them, as the 
common Center of Union, whoſe De- 
cency and Dignity attracted univerſal 
Eſteem, and in whoſe Power they 
i could 
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could all concur. --- Happy for that 
Age, where this PER RCTION of Ca- 
RACTER ſhines ; To whoſe Sentiments 
all have deferred their own, and una- 
nimouſly confide in his clear Prod; 
of Heart, and unbiaſſed Rectitude of 
Judgment. 

This hath not been more glorious for 
You, than ſerviceable to your Prince, 
and CounTry. The ProTtEsTanT 
SUCCESSION, our great PALLADTruu, 
acquired, from this general Attach- 
ment to You, the firmeſt Security. Re. 
lying upon your Sincerity, and Steadi- 
neſs, and moved by a dutiful and up- 
right Zeal, Many of the NosLEsT 
throughout the Kingdom engaged in 
the immediate Service of the Crown, 
Jointly baniſhing their Diſguſts, and 
deſpiſing all falſe and mean Imputati- 
ons: In the Hour of Danger they were 
found faithful, and exerted their impor- 
tant Force for the Hous E of HAN OVER, 
and the Liberties of their Country. 

But there is Onz, whoſe Merit in 
this Junction was the Rival of 8 

The 


[ vii } 

The Benevolence of his Nature, and 
his untainted Integrity, were of great 
Efficacy in cementing the Union. ----- 
It would be new, that in any Inſtance 
of Zeal for the Houss of Hanovrs, 
the Dux R of NtwcasTLE ſhould not 
be of the foremoſt: In the Time of 
Anxiety his a&ive Watch, and un- 
daunted Courage, ſtood forth, as our 
public Guard: His powerful Influence 
then eminently appeared throughout 
the Nation; And his viper Years well 
ſupported. the Cauſe, which his early 
Youth had gloriouſly vindicated. 


This powerful and new Coalition 


of the nobleſt Families in Concert 


with yours Hovuss, gave a gene- 
ral Confidence to the Friends of Li- 
berty. --- REBELLION faw the Effi- 
cacy of it, to its Confuſion; And 
where it falſly had flattered itſelf with 
Neutrality, found the warmeſt Friends 


to the Housz of Brxunswic: Hence 


deſpairing, it turned its Courſe, and 
ſhrunk abaſhed to the darkeſt Corner 


of the Land, --- Your Merit in this E- 


yent 
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vent will be ever recorded by your 
grateful Country For the Jrundl ion, 
ſo important at this Criſis, which was 
cordially made with You, would not 
have been obtained by other Miniſters. 
--- Thus, inſtead of being torn by Civil 
Diviſious, our Enemies, to their Aſto- 
niſhment, found us an ited People; 
Nor could the Pustic CREDIT of Br;- 
tain be ſhaken, for YOU was at the 
Helm. --- The Rebels then skulked in 
the Vorth, till they obtained their Re- 
ward from the ILLusTRIous YouTH, 
ſent forth for their Scourge by our 
ROYAL Hero; Who, as the Soul of 
the State, then animated his whole 
People. | 

Extenſive Authority is now dele- 
gated to your Care, from the Favor 
of your Prizce, and from the united 
public Affection; And it hath not been 
delegated, but for great Purpoſes: It 
would never have been committed, in 
ſuch Plenitude, to the Direction of 


ONE, for common, or trivial Ends.— 


Atchievements are expected at your 
Hands, 


i] 
Hands, worthy of your Power. --- You 
have advanced far in aB0LISHING our 
PaRTY DisrNCTIox S; Purſue the 
important Task; — Continue your 
Benevolence to All equitably, and pro- 
ceed to enlarge the Pale. — You 
have the Body of the Great and the 
Good on your Side throughout the 
Nation: Their Wiſhes and Prayers 
attend your Progreſs; And You have 
already outſtripped their fondeſt Hopes. 
It is an Object the neareſt to your 
own Heart, and the moſt worthy of 
your Power; And will be the Com- 
pletion of all your Glory. 5 
There are other FiELDs, which 
have long been ripe, and ſeem to be 
reſerved for your Sickle. --- The Re- 
GULATION and ABRIDGEMENT of the 
Bop v of our LAWS; -- The Discovery 
and jusr ApPLICATION of the Revenues 
of CokPORATIONS, HoserTals, and 
Schools, throughout the Kingdom, 
all wait to be oathered to your full 
Hbeg fe. Nor let the NURSERIES of 
Leagning ſtill bewail the Publid 
B Negle#, 


12 5 

Meg leckt. The Ame Matres ſue to 
your Piety. Be it yours, to redreſs their 
Wrongs ; to vindicate our native G- 
Nius from illiberal Statutes and nar- 
row Exerciſes, and to unveil the 
Charms of Polite Education. Thus 
the Scitnces and ArrTs led forth by 
your Hand, in an amiable Dreſs, ſhall 
firew their Flows on the Land 
of LIIIRT Y. --- Our Voor ſhall 
then ſeek no Refinement abroad, but 
owe the higheſt to their own Col- 
leges at home: Other Nations ſhall 
come to draw at our SPRINGS, and 
find the SEATS of the Muszs 1 in Tour 
Britain. 


S TR, 
Your moſt abliged, 
And moſs obedient, 


Bury-Street, 


St. J — „London, Faithful Servant, 
Ne v. 14, 1747. | 
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PREFACE 


17 is now about three Months, 
ace I communicated to ſeveral 
me Gentlemen of my Acquaintauce, 
and to others whoſe Rank and 
Cn Abilities demanded a. Deference, 
an Eſſay towards illuſtrating the Science of 
Inſurance. Of which the firſt Part con- 
ſiſted chiefly of Mathematical Computations; 
ut the latter Part entered upon the public 
Queſtion, whether right Policy permitted us 
to inſure the Ships of our Enemies. | 
An Attention, which hath ſence ariſen to 
this ar ah hath ſeemed to demand from me 
the molt careful Examination of what I have 
delivered; and huving therefore, in Reſpect to 
the Public, more fully conſidered it, I b 
Leave. to offer this further Review of f 
Weſtion., in which I have preſerved, what 


Liudged fit of the former Eſſay, aud added 


may new and extenſive Remarks in Ob- 
Jeftion. to this Prattice, — If any Gen- 
teman, who fhall differ from my Senti- 
vents, will pleaſe to communicate his Thoughts 
to the Public, it may be of Uſe to the clear- 
& , Deciſion of a Point of ſo great Natio- 
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nal Importance : And if he ſball pleaſe to tale 
Notice of this Work, I have only to beg, that 
he will nat ſtate -any Arguments, as having 
been unanſwered, without producing ſuch Ay- 
ſewers as they have received. And next, that 
he will quote my own Words for any Inter- 
pretation he ball put upon my Sentiments. 
The former Mathematical Part of the Ef. 
1 before mentioned, I propeſe alſo fbortly 
liſh, augmented and amended; but 
2 Part having required more immediate 
Diſpatch, for ſeveral Reaſins, hath therefor: 
the Preference. — As to the reſt, i 1 any Ex- 
Preſſiou I have uſed, ſhall be thought to carry 
Acrimopy. with it, I beg Leave to declare, 
that it has been far from my Intention ; and 
That it is the Practice, not Perſons, 1 "have 
bad in View throurhout this Diſcuſſion. I 
have the higheſt Honor and Eſteem for many 
Gentlemen in Buſineſs 1 a contrary Opinion 
# on this Subject; and am fully convinced of 
their upright public Intentions. Nor can 
any ye more highly eſteem, than myſelf, the 
National Bris of 0 Infurance, when it is 
rightly directe 75 cheucę the Perverſion 
rr it, when it [ball be proved to be ſuch, af- 
ars i me 6 F the bf x Detriment. — And 
"thus, wiſhing Yrs TRUTH, on <hat- 
.ſoever Side 7 fhall lie, may be clearly Aiſco- 
vered, I re 5 refien myſelf 1 70 zhe cane 
. fig « and i me Ld __ 
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NSU RANCEsS having been 
xy inſtituted for the Security of 

Commerce, ' for reſcuing. the 
Property of the Merchant from 
a State of Uncertainty, and 
— ſupporting and extending 
his Credit; And having been experienced to 
be excellently adapted to theſe Ends, it hath 
been doubted, whether right Policy permit- 
ted us to aſſiſt our Enemies towards obtaining 


2 this great Advantage: But many Gentlemen 
5 of very eminent and allowed Abilities and Ex- 
perience in Commerce having publicly — 

- ed Adyocates for our Inſurance of the French 
4 Navigation and Trade, the Point was al- 
- moſt reſigned to their Opinion: — However 
- the high national Importance of the Queſ- 
. tion demanding a free and ample Diſcuſſion, 
it hath been thought proper to recall it to the 

8 Bar of tho Public, and to ſubmit to their 
impar- 


2 
impartial View the following Scrutiny into the 
Merits of this Subject. 


* men mee 


75 Enemies. 


The firſt Argument produced in Fayour of 
this Practice, is, That we hereby heavily tax 
the French Trade, and draw to ourſelves a 
certain prodigious Benefit, to the Amount of the 
whole Premium. To which, preparatory to 
an Anſwer, I beg leave to obſerve, Thatevery 
Ship in her Voyage being expoſed to the Ha- 
&ard of Captors and Shipwrecks, the Amount 
of this Hazard, eſtimated before the Voyage, 
is to be determined by the Proportion which 
the unſucceſsful Ships have been found, or are 
allowed, to bear, to the whole Number of 
Ships which have attempted the ſame Voyage 
in the ſame Circumſtances. Thus ſuppoſe the 


unſucoeſoſul Ships to have been one out of ten, 


upon a Medium, in any particular Voyage, 
it is then evident that the Amount of the 
Joſt,” or acfectiue Part, may he eſtimated to be 
Joth of the whole, or 10 por Cent of the 
Bum inſured, upon a fair Computation. Upon 
Neceipt of which: wefe&#rve Part, ot of „ th 
of the Value of a Catgoe, depending upon this 
Voyage, any Perſon might undertake, with- 
out Ad vantage or Diſad vantage, to inſure that 
Cargo from all Poſs. But Inſurers, Who 
give their Time and Attention to this Buſi- 
neſs, may juſtly expect ſome 2 : 
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It is therefore reaſonable for them, when 
they infure any Cargoe, to receive ſome P Pro- 
ft, over and above the real Amount of the 
defettrve Part, otherwife they would have no 
Inducement to follow the Buſineſs. And theſe 
two, the defelbive Part of the Cargoe, and 
the Inſurers Profit, both 9 conſtitute 
the Premium. 

This being premiſed, It is to be replied 
in Anſwer to the foregoing Argument, that as 
the Premium conſiſts of the defective Part 
of the Cargoe, and of the Twſurers Profit for 
his Trouble; this laſt Part, or the Profit of 
the Inſarer, is the whole which is hereby 
gained to the Nation: The remaining Part of 
the Premium, or the real Value of the Loſs 
upon the Cargoe, according to a juſt Eſtima- 
tion, being otherwiſe due to our Men of 
War and Privatcers ; and which would be due 
to them upon a fair Computation of the Va- 
lue of their Captures, or of the Loſs of the 
French, if there was no Inſurance, — This 
Loſs, which the French Commerce is ſubject 
to, is certainly an heavy Burthen, or Tax 
upon it: But this Tax arifes from the Britiſb 
Captors—The Inſurers of Britain doe not ag- 
gtavate the Tax or Loſs, except in the Profit 
mo wed ſot their Trouble: In return for which 
Profit, they reſtrain the Loſs upon every Car- 
gde infur d, to the ſingle Amount of the de- 
fettrve Parr; and intercept the Hazard from 
orerſhadowine, as it Would otherwiſe do, the 
whole French Commerce: Fl 

| c 
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It is indeed ridiculous to imagine, according 
to this Argument, that the French would vo- 
Iuntarily tax their Commerce, and pay large 
Premia to the Britr/b Inſurers, without find- 
ing their own Ad vantage in it, upon the Ba- 
lance of the Account. — The French are not 
liberal for nothing: And all which it can be 
pretended we gain by theſe Inſurances, is, not 
the whole Premium, 'but the Profit in the 
Premium, over and above the defet7ive Part 
of the Cargo. 4 

However it will ſtill probably be urged, 
that, although our Gain by inſuring the French 
Ships, be no more than the Profit in the Pre- 
mium, yet ſtill this may be a conſiderable pub- 
lic Advantage upon the whole, and ought 
not to be rejected. . | 
To which it is to be anſwered, That this 
Profit is reduced very low by the Multitude 
of our Rival Inſurers . It is not eſti- 
mated, that our Inſurers have gain'd clear to 
themſelyes, upon the Balance of their Ac- 
counts, more than 1 per Cent. of the Sum in- 
ſured. —And they will fcarce venture to aſ- 
ſert, that their Gain in general hath amounted 
to ſo much upon French Inſurances ; or that 
they would refuſe to follow the Buſineſs, for 
ſuch a conſtant certain Profit at a Medium, — 
There are many Britifb Inſurers, who in the 
Courſe of a Year, guaranty or inſure fifty thou- 
ſand Pounds and upwards ;' of which perhaps 
zd Part, or {omewhat more, may be conti- 
nually depending. Which Inſurers would - 
we 
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. 
well content to receive 1 - Cent upon the 
whole, or to find at the Foot of their annual 
Account, delivered by their Office-keeper, a 
conſtant clear Balance of five hundred i gund- 
in their Favor. 

It is here proper to be known, in order to 
determine the Amount of the whole Profit 
of theſe Inſurances, that the Office-keeper, 
or Broker, who negotiates the Bargain, re- 
ceives, as his own Perquiſite, 5 per Cent of 
the Premium; which Perquiſite is not payed 
by the French, but by our own Inſurers: 
And it may happen, that this 5 per Cent of 
the Premium may entirely exhauſt the Inſu- 
ters Profit. This will be, if the Premium 
upon an Average be 20 per Cent, and the 
whole Profit 1 per Cent, of the Sum inſured. 
For in this Caſe, the Office-keeper deducting 
5 per Cent, or th Part of the Premium for 
his own Perquifite, will deduct the whole 
Profit, and leave no Advantage to the Inſu- 
rer, — If the Premium be more than 20 per 
Cent, and the whole Profit be ftill only 1 per 
Cent of the Sum inſured, the Office-keeper 
will obtain more than the whole Profit, and 
the Inſurer will be upon the whole a Loſer. 
And whether it hath not been the Cate in real 
Prattice, that the Office-keepers have obtain'd 
the whole, or the greateſt Part of the Profit, 
upon the Yig Inſurances , that is, upon the 

rench Ships, is left to our own Inſurers to 
conſider, At the tame Time the Advantage in 
either Caſe, whether the Proſit be made by 
| C the 
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the Inſurer, or Office-keeper, is equal to this 


Nation. 


However, let it be admitted that the clear 
Gain of our Inſurers alone upon French Ships 
hath been 1 — Cent, of the Sum inſured, 
and that the Premium on theſe Ships at an A- 
verage hath been 20 per Cent. For though it 
hath ſometimes been higher at particular Junc- 
tures, yet it hath generally been lower; And 
the greateſt Part of the Buſineſs upon theſe 
Ships, according to my Information, hath been 
tranſacted under 20 per Cent. — In order then 
to determine the Amount of our National 
Gain by theſe Inſurances, — Since the Pre- 
mium is 20 per Cent, the Office-keeper's Per. 
quiſite in this Caſe will be 1 per Cent of the 
Sum inſured, and the Inſurer's own Profit 
allo is 1 per Cent, therefore our whole Profit 
in the Premium is 2 per Cent, and the Re- 
mainder, or the defective Part of the Cargoe, 
is 18 per Cent, Therefore upon one Milly 
Sterling of French Property inſured, the 
whole Amount of our National Gain will be 
no more than twenty Thouſand Pounds; — 
which is no prodigious public Acquiſition. 

If it be ſtill imagin'd, from the Struggle of 
the Inſurers and Brokers, that this Sum muſt 
be leſs than the whole Amount of their Gain, 
let it be conſidered, that twenty Thouſand 
Pounds annually divided amongſt one hundred 
Perſons, will yield no leſs than two hundred 
Pounds to each; which is a very valuable At. 


ticle to the Perſons concerned, as it is obtained 
n 
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n the' Manner of Commiſſion-Money, with 
little Trouble, and without advancing any 
Money of their own upon the Occaſion, — 
For it it be ſupposed that our Inſurers ad- 
vance a Stock of their own to ſupport the Bu- 
ſineſs, they ought certainly then to make 
larger Gains, though not for their Proſit in 
the Premium, but for the Intereſt of the Mo- 
ney they advance. — At the fame Time this 
would prove the Practice of inſuring our Ene- 
mics to be exceſſively the more pernicious to 
this Nation, as expending our own Money 
and Credit, and what ſhould flow in our own 
Circulation and Trade, for the Support of our 

Enemies. 
But to extend the Computation. — If upon 
a Medium the conſtant clear Profit to the In- 
ſurer alone be ſuppoſed to be any different 
Part, as 1-4 per Cent, and the Premium alſo 
upon French Ships at an Average be 21 per 
Cent of the Sum inſured, the whole Profit 
gain'd by this Nation will very little exceed 
the foregoing Amount: For the Inſurer's Pro- 
fit being 1- per Cent, and the Amount of 
the Office-keeper's Perquiſite being 1 per 
Cent of the Sum inſured, the Total is 2- £7, 
upon every hundred Pounds which is inſured; 
and this upon one Million Sterling of French 
Property inſured here, will amount to no more 
than 230004. which is the whole National 
Gain we ſhould annually make by theſe Inſu- 
rances according to this Eſtimation : — Altho' 
I am conyinced that I haye here ſtated roo 
C2 high, 
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1 
high, both the Inſurers Profit, and the ig. 
dle Rate of the Premia. | 
The whole Sum which we gain by theſe 
Inſurances appears thus to be very inconſider- 
able; and the Loſs of it, ſuppoſing it to be 
attended with no Advantage in Return, need 
not exact from the Public in general, incon- 
ſolable Sighs and Compunctions. — But there 
is another Argument urged in their Favor, 
which is, That theſe Inſurances have been pro- 
ved by Experience to be advantageous, from 
the continual Increaſe of the Number 
Inſurers, which can only have ariſen from their 
clear Knowledge of the Profit of the Bui 
Ae. | 
25 which J anſwer, Firſt, that the conti- 
nued Purſuit of any Buſineſs by a great Num- 
ber of Perſons is not an abſolute Proof, that 
this Buſineſs is, upon the whole, advantage- 
ous. — For which I need only produce Ga- 
ming, which hath always had numerous Vo- 
taries; and where after a long Series of Loſ- 
fes, the fond unreaſonable Hopes of future 
Advantage ſtill excites the Purſuit. 
Secondly, If our Eagerneſs to inſure the 
French, proves the Buſineſs advantageous to 
this Nation, by the ſame Rule it may be pro- 
ved an Ad vantage to France, from the Eager- 
neſs of the French to be inſured in England — 
It may here be thought, that we may ot» 
find our Ad vantage in theſe Inſurances : But 
this cannot be, for we are Competitors in 
Commerce, and their Advantage 4s ear Lok 
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and reverſcly. - Therefore this Argument 
proves 1420 Things to ſubſiſt 40th at the fame 
Time, which cannot exiſt together: And 
therefore it is invalid. 
Thirdly, that the Inſurance of French Ships 
may be profitable to our Inſurers, is not de- 
nied: - But this is not the Queſtion, which 
is, whether it be upon the whole a national 


Advantage lo inſure our Enemies. There 


are many Branches of Buſineſs which are pro- 
fitable to the particular Merchants concerned, 
and yet yery detrimental to the Public. --- I 
am aware, it may be alledged, that this Buſi- 
neſs differs from the {zxportation of foreign 
Luxuries, for which Mouey is ſent out of the 
Nation ; whereas theſe Infurances draw Mo- 
ney hither from our Enemies, — This is to be 
admitted, but ſtill the little Sum, which this 
Profit amounts to, may not be comparable 
to the prodigious extenſive Advantages we loſe 
by this Practice. --- The Owlers or Exporters 
of our Woot to France find their Buſineſs to 
be profitable to themſelves, and may urge that 
they draw Money thereby into the Nation: 
But it is evident, that Britain receives by this 
fraudulent Commerce, much leſs than the 
French gain, and conſequently much leſs than 
we ſhould otherwiſe receive, if the French had 
not our Wool in Support of their own Manu- 
factures. — The Cale is exactly the fame in our 


| Inſurances of French Ships, by which is drawn 


into the Pockets of our Inſurers a ſmall Sum, 
over and above what they repay z and there, 


by 


1 

by Advantages immenſely greater are given 
to the French, and loſt to ourſelves, which we 
ſhould otherwiſe gain by the Interruption and 
Ruin of the French Commerce. But the Eyes 
of right Policy ought always to regard the 
great and extenſive public Conſequences, and 
not to be blinded by a little particular preſent 
Profit. 

To enter into a ſhort Detail of theſe Con- 
ſequences, it may be obſerved, 

Firſt, That by our Inſurances the Frenc/ 
diminiſh the Amount of the Diſtreſs and Ruin 
which they would otherwiſe incur ; for if out 
of every hundred of their Merchants, erghtecn 
are abſolutely ruined, and ezghty-two eſcape 
with conſiderable Gains, there will be a greater 
Quantity of Diſtreſs upon the whole, than if 
all the hunared are fined according to their A- 
bilities. --- In one Caſe you ſee abſolute Ruin 
to many, and Terror to the whole : In the 0- 
ther Caſe neither Ruin nor Terror, but a ge- 
neral frugal Security. 

To examine further the probable Gradation 
of commercial Ruin which the French would 
have endured, without our Inſurances. — It 
the Loſs of the French Shipping and Cargoes 
concerned upon their firſt Outſet after the War 
would have been , Parts of the whole at a 
moderate Computation, then the Remainder 
of the French Shipping and Cargoes after the 
firſt Loſs would have been =. Of which if 
22 allo had been captured in its Voyage 
homewards,, the Remainder of the French 


Shipping and Cargoes concerned after the ſe- 
cond 


N 
cond Loſs would have been . — And again, 
if the Amount of the 3d Loſs had been 2, 
of this , the Remainder of the French Ship- 
ping and Cargoes after the 3d Loſs had been no 
more than . And the Amount of the ſeveral 
ſubſequent Loſſes, and Remainders of the French 
Navigation and Property inveſted therein, be- 
ing computed after this Manner, will be thus 


repreſented in the following Proſpect. 


The Amount of the iſt > 15 The 1 Remainder of 
"240d: — 5 100 the French Navigati- 


on, and of the Car- 0 
goes inveſted therein, & 
after the 1ft Loſs 
SY 
The 2d Lols — X - = The zd Remainder — Fo 
The 3d Los — . The 3d Remainder — -5 
100 100 100 


The 4'h Loſs — Ly x 55 The 4th Remainder — 45 
The 5th r th Remainder — *? 
The 6th Loſs — „ 37 The eth 3 „ 
The 9th Lok — % The 2ih Remainder — 285 


The $th Loſs — E 25 The Sth Remainder — * 


Sc. 

Thus it appears, according to this Compu- 
tation, that aſter three Circles of Voyages, 
each Circle including one Voyage outwards 
and home wards, there would be only 7, of 
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(12) 
the whole French Shipping and commercial 
Property left remaining. And ſuppoſing each 
Circle to be completed in 7webve Months, this i 
great Deſtruction would be accompliſhed in 4 


the Space of three Tears; and in a few Years c 
more their whole Shipping and Cargoes, by re- U 
peatedly paſſing through our Men of War b 
and Privateers, would be entirely captured. t. 

To which, I expect it will be objected, f 
that under our Infurances, there 1s a greater v 
Deduction or Loſs, upon the French Shipping F 
and Cargoes, than what J have here ſuppoſed; 0! 


The Premia, including the Infurers Profit, being ec 
a Loſs of 20 per Cent, inftead of 18 per Cent, T 
upon theſe Cargoes, and yet that the French 


Commerce ſuſtains this greater Burthen, by ex 
the extraordinary Gains which their Mei- be 
chants make ; which Gains would be greater al 
without our Inſurances. --- In anſwer to which, Sw 
it is duly to be remarked, that there is a very tu 
wide Difference between the two Caſes, al- ly 


though the Deduction from the Value of the Wi 
French Shipping may ſeem to be the greateſt T 


under Inſurances. For in this latter Caſe the W 
whole Loſs is prevented from falling upon a 00 
feu Particulars, and accompliſhing their Ruin. ſe 


Inſtead of which, the whole Amount of this Be 
Loſs is computed, and the French Merchants al: 


in general pay their Contribution towards it, cat 
each according to the Amount of the defec- — 
tive Part of his own Cargoe. It is this Con- ap 
tribution indeed, which may be ſuſtained by uk 
the Profits of the Commerce; and the [ame Ri 
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Number of Merchants and Value circulated 
in Trade may be thus preſeryed. But theſe 
Advantages are derived to the French Mer= 
chants from Inſurances ; whereas otherwiſe, 
Dum pugnant ſinguli, cadunt univerſi. — It 
being evident, that if the whole Weight of 
the Loſs was to be conſtantly pouted upon a 


few Individuals, ſeparately from the reſt, it 


would effect their Deſtruction: And thus the 
French Merchants being devoted one after the 
other to Ruin, their Number would be ſuc- 
ceſſiyely diminiſhed, and in a very ſhort 
Time utterly annihilated. 

But it may perhaps be imagined, that the 
extraordinary Gains of thoſe who eſcape, will 
be continued in the French Commerce, and 
always preſerve its Value equiyalent: --- To 
which I anſwer, that the Winners, like fore 
tunate Gameſters, who have adyentured deep- 
ly, and been ſucceſsful in an hazardous Game, 
will probably, moſt of them, retire out of 
Trade, and have the Prudence to ſecure the 
Wealth they have gained : This indeed 1s the 
common Diſcretion of Men of Subſtarice, who 
ſeldom chuſe to run the Hazard of becoming 
Beggars for any Proſpect of Gain; as they are 
ready poſſeſſed of almoſt all that Riches 
can give them, which is Eaſe and Affluence: 
— If eyer therefore they game deeply, it is 
pon very unequal Terms; for they are not 
n a State of Indifference between Poverty and 
Riches; but run the Hazard of Poverty of 
me Hand, to acquire what they altcady hold, 
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on the other; which is, in Effect, to venture 
all, againſt nothing: — It is therefore natu- 6 
rally and reaſonably to be concluded, that the ( 
Merchants of large Subſtance in France would Wl + 
retire from Buſineſs, under ſuch precarious t 
Circumſtances of Commerce, ( 

Thus, in want of the Support of Inſu- M x 
rances, the poor and unfortunate Merchants of 9 
France would be broken, and the rich Mer— : 
chants would retire from Trade. And there— b 
fore the foregoing Arguments, that the fame u 
or a greater Loſs is ſuſtained under Inſurances, M h 
and that the Gains of the ſuccesful may re- MW tt 
pair the Deſtruction of the Unfortunate, M 6 
and preſerve an equivalent Value in Trade, tl 
have no Foundation. — On the contra— hi 
ry, the ſucceſsful will ceaſe to be Me- pc 
chants, and eſcape from that Danger, which MW t 
hath overwhelmed the unfortunate; — and ſu 
the Dread of Ruin will deter all from enga- th 
ging anew in Commerce: Thus the whole . 
trench Trade would ſoon be abandoned; not 
only Loſſes, as hath been already demonſtra- 
ted, but Succeſs alſo, as a new Spring, C0 
operating to annihilate their Merchants. 

It may further be remarked, that from 
the Connections between Merchants, and 
their mutual Dependance upon each other, 
the Loſſes of a few would affect any; and 
thus the Ruin would be more ſwiftly com- 
municated to the whole Body, than according | 
to the foregoing Eſtimate. — And let thoſe, 


who ſhall before object to the middle Rate of 
the 


E387 
the Premium, as being % /ow at 20 per 
Cent, remember, that if the Premium ought 
to be ſtated Higher, and the defectiue Part of 
the French Cargoes be more than 18 per 
Cent upon a Medium, then the u would 
advance upon the French Merchants with 


greater Rapidity, than hath been computed : 


— Thus it the defetFive Part of their Cargoes 
be 33; per Cent, or 3 Part, their Merchants 
and Commerce would be immediately anni- 
hilated. == It is evident from hence, that 
there hath been no Deſign to exaggerate in the 
foregaing Computation. And let any Gen- 
tleman converſant in Trade lay his Hand upon 
his Breaſt, and declare whether he thinks it 
poſſible for the French Commerce to have 
ſubſiſted, if it had been conſtantly expoſed to 
ſuch a Courſe of ſucceſſrue Deſtructian, and 
the Loſſes upon it had been left to their full 
Sope of cruſhing Particulars, without any 
Support to their Traders from Inſurances. 
What hath then given the Merchants of 
France a ſolid Credit, and an Ability under 
all the Hazards of their Shipping to maintain 
their Commerce, but Inſurances? Can it be 
doubted, that without theſe they would have 
no Foundation left, and muſt inſtantly ſink: 
— For they could give no ſolid Security to 
any Lender. And of Courte the Money 
which is now intruſted in their Hands, and 
circulated in the French Commerce upon the 
Security of the Reſtraint of the Loſs, would 
all be withdrawn, | 
D 2 'The 
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The Conſequence of this would be, that 
their Manufactures and Shipping at Home, and 
Plantations Abroad, would immediately lan- 
guiſh and die; the Merchant being no more 
able to ſet them at Work: So that it appears 
from hence, that by the Inſurance of French 
Ships, not only their particular Cargoes are 
inſured, but alſo the whole Commercial Stick 
of the French Monarchy, to an immenſe A- 
mount, is hereby preſerved alive, and invigo- 
rated: — View then the prodigious Advan- 
tages, which the French have derived under 
this War from Inſurance. 

It is here always to be remembered, that 
as the French and We, are Competitors in 
Trade, almoſt all which is preſerved to them, 
is intercepted from C: - This is evidently 
true in Regard to their //oollen Manufatltures, 
and to their Sugars, Fiſhery, and the greateſt 
Part of the Produce of their American Plau— 
tations. — It fully appeared in the Year 
1719, When the Plague of Marſeilles had 
ſtopped the Vent of the Irench VWoullen 
Manufafures, that the Foreign Demand and 
Conſumption of ours, was thereby vaſtly in- 
creaſed; And it is plain, that before the pro- 
digious Increaſe of the French Sugar Colonies, 
we vended large Quantities of Sugar in the 
Baltick, Holland, Germany, and the Medi- 
terranean; which Markets haye been fince 
ſupplied. by the French : And that now, if 
their Sugar Colonzzs were ruined, our own 
would be almoſt proportionably n 
| of 


| (17) 
How ſurprizing an Effect their Loſs, and 
gur Gain at the ſame Time, will have upon 
the Proportion of Trade and Wealth between ; 
the two Nations, is fit to be particularly ex- 7 
plained. — For ſuppoſe the whole Value of 3B 
the Britiſh Trade be to the whole Value of 
the French Trade, as 3 to 2; — let now the 
French loſe half of theirs, and let Us gain it; 
Then will the Proportion be as 4 to 1 in our 


4 TT > & * ” 


. Favor. — Again, ſuppoſe the whole Value 
. of the Eugliſh Trade to be to the whole Va- 
[ lue of the French Trade, as 2 to 1; and let 
the French loſe one half of their Trade, and 
t let Us gain it; then will the Proportion be, as 
n 24 to 2, or no leſs than 5 to 1: — How per- 
5 nicious then is that Commerce, which hath 
y WM prevented ſuch great Effects in our Favor! 
95 There is a third Argument brought in Sup- 
{t port of our Admiſſion of theſe Inſurances, which 
1— is, That it is right Policy in any Commercial 
ar State to deal in all Articles of Trade, and to fix 
1d their own Country the great Magazine of all 
| Sorts of Commodities; in the — Manner, 


as judicious private Traders keep many Com- 
modities, by which they are likely to gain 
little, in order to preſerve the general Reſort. 
to their Storehouſes. 

To which it is to be anſwered, that the 
Caſe is not ſimilar: --- For conſidering Bri- 
tain as one Trader, Holland as another, and 
France as a third Trader; it may be right in- 
deed for either of them to have in their Store- 
houſes, not only the Commodities, which are 
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in general Demand, but ſome of thoſe alſo 
which are ſeldom required, provided theſe laſt 
exhauſt not too much Property. --- But will 
it therefore be prudent in any private Trader 
to inſure the bad Debts of a rival Trader, 
and to ſupport the Credit of his Competitor, 
from whoſe Failure he ſhould draw the whole 
Buſineſs to himſelf? — This laft is the Caſe 
of our inſuring the French Commerce. 

It may even happen, and is really the 
Fact, that not only the Britiſh Nation in ge- 
neral, but even the Britiſh Merchant himſelf, 
who is the Inſurer, ſhall be a Loſer by this 
Buſineſs: For conſidering this Inſurer, as a 
Merchant, he ſets up and ſupports a French 
Merchant, to be his Rival in Commerce, and 
actually to underſell him, in moſt Caſes; and 
thereby he himſelf loſes exceſſively more, than 
his little Profit by Inſurance. 

There are ſome Gentlemen, upon this Oc- 
caſion, who fall into a Courſe of declaiming 
againſt all Commercial Prohibitions, and Re- 
ſtraints; and have a Creed, which they em- 
phatically repeat, that the Current of Trader 
ſhould be free, and not interrupted by any 
Obſtacles. Such Gentlemen appear to 
have no Conception of the Wiſdom of the Act of 
Navigation, without which the Dutch would 
ſupply the Wants, and reccive the Produce, 
of all our American Colonics : They have no 
Notion of our checquing the Importation of 
French Linens, and Silis into this Iſland, 
without which our own Linen and Silk e 
factures 
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factures would be immediately ruined : — It is 
indeed true, that the Current of Trade ought 
not to be /topped, but it ought to be prevented 
from flowing into wrong Channels, and to be 
directed into ſuch as are right. Some Re- 
ſtraints and Prohibitions in Commerce are 
therefore neither new, nor dangerous Expedi- 
ents; and any Argument againſt onr prohi- 
biting the Iniurance of French Ships, from 
the general Topic that all Prohibitions what- 
ſoever are bad, appears to be quite invalid. 

There is a fourth Argument urged in Fa- 
your of theſe Inſurances, which is, That we 
are now poſſeſſed of almuſt this whole Yuſineſs, 
And that as Trade is of a delicate Nature, 
it behoues us to confider, whether by checquiug 
any Branch of this Buſineſs, we may not drive 
the whole from amongjt us, and be at laſt ob- 
liged to depend upon the Courteſy of Foreigners 
for being mſurea ourſelves. 

This Argument hath already been anſwered 
in general, by ſhewing, that Trade is not of 
lo delicate a Nature, as not to ſuffer ſome Pro- 
hibitions and Reſtraints. — On the other Hand, 
the true Sprmeg and Principle of Trade is the 
Profit of the Trader; and as tlie vaſt Quan- 
tity of our own Shipping is a very extenſive 
Field for Inſurance, and the Profit in tlie Pre- 
mium a ſufficient Incentive to this Buſineſs, it 
is no more to be doubted, that it will always 
be purtucd in Pritain, than that Glaſs, or 
Iron, or Earthcy Ware will continue to be 
told, whilſt a ſufficient Profit is to be gained 

by 
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by the Seller. — Add to which, the Eſtabliſh. 
ment of ſeveral Corporations of Inſurance a- 
mongſt us, with ample Stocks, is in reality 
the Eftabliſhment of perpetual Funds for ſup- 
porting this Buſineſs. | 

Again, this Argument ſeems not to be groun- 
ded upon Reaſon, but upon Conjecture, and 
Terror : For it is wholly built, not upon pre- 
ſent Facts, but upon future imaginary Kli 
chiefs. — And yet we need not be much fer- 
rificd neither : --- For if theſe Foreigners in the 
Clouds, who are to obtain all the Buſineſs of 
Inſurance, and upon whoſe Courteſy we are to 
depend, ſhould not be courteous, then They 
alfo will drive this delicate Buſineſs from them, 
and we ſhall recover it again. --- But if it be 
faid, that in the mean Time, that is, in the 
Interval between its Retreat from them, and 
Eſtabliſhment with us, our Trade may be 
ruined for want of this Support, it is what I 
deſire may be well remembered; and that b 
the ſame Rule, Ve now, who are in Poſſeſſion 
of this Buſineſs, may utterly ruin the French 
Commerce. 

It is further to be obſerved, that the whole 
Amount of this Argument, when ftripped of 
its Terrors, is no more than this, That we are 
now poſſeſſed of both the good and the bad 
Part of Inſurance, and therefore we onght 
not to attempt to prevent the one, for fear of 
loſing the other. Which is an Argument a- 


gainſt all Regulations whatever upon any Sub- 
ject; and would, if it was admitted, pu a 
| top 
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Stop to almoſt all the future Buſineſs of the 
Legiſlature. --- If it could be ſhewn indeed, 
that the Tuſurance of French Ships is ſo inti- 
mately blended and mixed with the Inſurance 
of our own Ships, that we cannot reject the 
former; without rejecting at the ſame Time 
our own Ships, there would be ſome Preten- 
ſion to Reaſon in the Argument: But it is e- 
vident that our own Ships and the French 
Ships areno more dependent on each other, than 
Jamaica and Martinico; and that to diſtreis 
the French Navigation will be ſo far from 
hurting our own, that it will be giving ours 
the greateſt Encouragement. 

The fifth Argument, and which hath gene- 
rally been eſteemed of the moſt Weight, is, 
That if we dont inſure the French Ships, the 
Dutch cill inſure them, or the French will be- 
come their own Inſurers. 

The Gentlemen, who uſe this Argument, 
or rather Excuſe, ſeem to admit, that it would 
be bad Policy in us to inſure the Trench Ships, 
if their Inſurance could be prevented; but 
they urge, that the Dutch will infure them, it 
we dont, and therefore that it is prudent in us 
to acquire the Profit, as the Evil cannot be 
remedied. 

To which IT anſwer, firſt, that it is not fo 
certain, as may be imagined, what the Dutch 
either can, or will do in this Caſe ; — But 
whatever Conjectures may be made in Regard 
to the future Conduct of other Nations, it is our 
Buſineſs at preſent to act rightly and conſiſtent- 
ly ourſelyes; and then it is the moſt probable 
E Con- 


(229 

Conjecture that the Dutch will follow our Ex. 
ample. — The Truth is, our Inſurers ſeem very 
willing to divert the public Attention from 
themſelves, by thus accuſing their N eighbours; 
or even frequently by throwing the Blame upon 
our own Legiſlature; and demanding, — If it 
is an evil Practice, why is it not prohibited by 
Law? Though in the next Breath declaring, 
that the Legiſlature ought to make no Com- 
mercial Prohibitions. 

However, to examine this Excuſe, the A- 
mount of it is this, that we are to commit au 
Evil, leaſt the Dutch ſhould commit it. Tis 
eaſy to ſee, that this Method of arguing, if it 
ſhould be allowed, will juſtify the committing 
of almoſt any Iniquity, upon the Preſumption 
that if you don't do it, it will be otherwiſe 
committed. Upon this Principle, our In- 
ſurers might ſell Naval Stores or Proviſions 
to the French, and exculpate themſelves, by 
urging, that they gain a Profit, and that if 
they did not ſell theſe Stores, the French would 
obtain them from the Dutch, or the Baltic. 

In like Manner, our Infurers might ſub- 
ſcribe to the French Loans, and alledge that 
they gained good Intereſt for their Money ; 
and that if they did not ſubſcribe, the Dutch 
or the Venetians would, or the French would 
ſubſcribe themſelves. And in ſhort, upon this 
Principle, for the Sake of a little preſent Ad- 
vantage, may be committed the greateſt con- 
ſequential Evils. 

It is faid, that the Venetians or Dutch will 
inſure the French Ships, if we do not; wy 

Lis 


"— rr — wyH 


gd pan” Wi . * I * 


( 23) 

this is mentioned as though, our Refuſal to in- 
ſure the French Ships would be to put the 
Commerce of France to no Inconvenience. 
In Anſwer to which, I fay, that before it 
appears that the Dutch and Venetians will 
inſure the French, it muſt be proved that 
they can do it; for it will require the mew 
Engagement of a very large Body of moneyed 
People in Holland in this Buſineſs ; to which 
theſe new Inſurers will be Strangers at firſt, 
unacquainted with the Adjuſtments of Loſſes, 
and diffident of the Prudence of hazarding 
their Subſtance in ſuch Undertakings ; which 
Difficulties, and Anxieties, are not diſſipated 
at once, but by Time and Experience. — 
It ſeems therefore not eaſy to rails in an_In- 
ſtant ſuch a Body of new Inſurers in Hol- 
land, or elſewhere, as may be able and will- 
ing to undertake the Inſurance of French 
Ships. And in the mean Time upon our Reſu- 
ſal, the French Commerce would languiſh for 
want of -its uſual Support. 

But if the French can be inſured as eaſily, 
and firmly in Holland, as in England, why 
then have they ſo remarkably preferred the 
Britiſh Inſurances? — Is it not true, that 
the French have no Confidence in the Dutch 
Inſurers? From whom Loſſes are not apt to 
be recoyered, till after much Wrangling, and 
Delay. — Would it therefore be no Diſtreſs to 
the French to be forced only to depend upon 
Dutch Inſurers ; to be intercepted from their 
xcuſtomed deſirable Market in England; and 
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to have no other Option, but either to inſure 
themſel ves, or to ſue to the Hollander? 
It is a known Fact, that the French pro- 
cure a large and conſtant Body of Men for 
their Armies from &wiſſerlaud; will it be 
ſaid, that if the French were intercepted from 
this Supply, it would be equally eafy for 
them to obtain other Troops, in their Stead, 
from Italy, Germany, or Holland? Would it 
not intercept them from their greateft Reſource 
for Foreign Troops? And if they could raiſe | 
an additional Num ber in theſe Countries, 
equivalent to the Swys, would they not be 
obliged to give higher Levy Money to the 
Germans, Italiaus, and Iriſh, when they 
wanted more Men from them, and were con- 
fined only to their Markets? — Tt is the 
{ame in Regard to Inſurances, the French 
have almoſt wholly relied upon England for 
this Support, and if they were now excluded 
from hence, it is evident they muſt give higher 
Premia to the Dutch or Venetians; in the 
fame Manner, 'as a prodigious new Demand 
for a Commodity at any Market, will cer- 
tainly #aiſe the Price of that Commodity, 
If che French therefore can be inſured by 
the Dutch, it will be at a greater Expence, 
and under many new Diſadyantages; — but 
it is ſaid, that the French upon finding Diffi- 
culties abroad, will inſure themſelves. — How 
this is to be accompliſhed does not appear: 
In the Midſt of the Diftreſs of the French, and 
their Loſs of all Credit, how a large Body of 
moneyed 
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moneyed People are to riſe up amongſt them, 
and inſtantly to eftabliſh Offices of Inſurance, 
is not evident; theſe require Time and Expe- 
rience to be rooted and grow, and cannot ſud- 
denly acquire a general Confidence. — The 
French Court hath no Money to ſpare at pre - 
ſent for theſe Purpoſes. And whether the 
French Merchants would have any Faith in 
ſuch a Support, or would not be render of 
expoſing the Amount of their Dealings to the 
Officers of the Crown, is much to be doubted. 
— It is true, that the Public Benefit is a 
very ſtrong Motive to any Undertaking ; But 
it is not from thence certain, that Ve ſhall 
immediately eftabliſh a grand Fund for our 
Herring Fiſbery: For it is not a concluſive 
Argument, that a Meaſure will be purſued 
on either Side, becauſe it is right Policy. 

But to return to the Dutch, admitting that 
they can inſure the French Ships, it is not 
abſolutely clear, that they vii do it; they 
are ſenſible of the Evil, and know of what 
Importance it is to diftreſs the French; And 
why is it to be laid down as an inconteſtable 
Certainty, that no Remonſtrances from hence, 
no Conviction in themſelves of the Impor- 
tance of the Miſchief, ſhall prevent their en- 
gaging in this Practice, after we have honeſtly 
led the Way, and given our Refuſal? — If 
any French Ships are at preſent inſured in 
Holland, is it not probable, that their Inſu- 
rers imitate ours in their Excuſe; and urge, 
that if they don't inſure theſe Ships, the Enge 
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lifþ will: And thus whilſt the Inſurers on 
both Sides are ſtruggling for a little pitifu] 
Gain, which neither of them will willingly re- 
linquiſh, and laying the Fault upon each other, 
the public Efforts of both States to humble 
their common inyeterate Enemy, remain ſu- 
perſeded. 

The Evil at preſent lies principally at our own 
Door; it is therefore ours, to aſſume the Poſt 
of Honour ; and it is highly probable that 
the Dutch will cordially follow our Example 
in making the ſame Refufal; — till it ſhall 

appear otherwiſe, they haye Reaſon to com- 
plain of an Accuſation, on our Part, which 
lays to their Charge, not ſo much what they 
have done, as what they will do : The Accu- 
fers all the while acknowledging their own 
Commiſſion of the Male-PraQtice, and pre- 
tending to vindicate themſelves by this Aſ- 
perſion. 

But, if upon our Refuſal to inſure the 
French Ships, the Dutch ſhall inſure them, 
which we cannot certainly know, till we have 
made the Refuſal, nor is it probable will hap- 
pen upon Remonſtrances from hence being 
made againſt it; yet even in this Caſe it has 
been ſhewn, that the French Commerce muſt 
{ſuffer by being excluded from our 'Inſurance 
and that the vaſt new Demand for Inſurances 
in Holland would exceſſively raiſe the Pre- 
mia in that Market: — This Argument 
therefore, which tuppoſes, that the French 
can without. Inconyenience turn * 

rom 
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from us to the Dutch, appears, at all Events, 
not capable of being ſupported. 

There is a 6th Argument urged againſt any 
Attempt to reſtrain this Practice; which is, 
That it is impoſſible to prevent it by ptohibitory 
Laws, and that our Inſurers having taſted 
the Profit, will purſue the Prad ice; the [c- 
cret Communication between Merchants at 
diſtant Ports, giving them conſtant Opportu- 
nity, when a Huſineſs is prohibited at one 
Place, of tranſacting it with the greateſt Fa- 
cility at another. 

To which I anſwer, firſt, that it is not to 
be ſuppoſed that Gentlemen here of Character 
and Fortune, who may now be engaged in 
this Buſineſs, would allow themſelves, for the 
Sake of a little Gain, to act in Oppoſition to 
the Laws and Advantage, (after they were 
both clearly deſcribed) of their Mother 
Country. — And Perſons of ſinall Fortunes, 
who now probably tranſact a great Part of 
this Buſineſs, and appear reſponſible at Home, 
will not be able to eſt abliſh a Fund of Credit 
for the Support of it Abroad. 

Secondly, That even imagining Perſons of 
real Subſtance ſhould deſign ro purſue the 
Practice, they are not all of them, nor the 
major Part, at preſent concerned in Commerce 
at Lisbon, Leghorn, or Amſterdam; nor can 
they eaſily and immediately eſtablith a Com- 
munication with theſe Ports, or find proper 
Correſpondents at once there, to whom they 
can confide theirProperty and the Management 
of 
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of this Buſineſs. — Beſides moft Inſurers chuſe 
to be informed themſelves of the Nature of 
the Voyage, the Condition of the Veſſel, the | 
Character of the Captain, and of other Cir- 
cumftances ; nor, without their own previous | 
Knowledge and Approbation of theſe, are 
willing to hazard their Subſtance. — But ſup- I | 
poſing theſe Difficulties to be all removed, yet 
the Eſtabliſhment of a Fund of Credit abroad, I © 
and the Commiſſion Money to Correſpondents l 
for - negotiating the Buſineſs, would be at- 
tended with new Expence, which muſt aggra- 
vate the Premium, and conſequently the Bur- 
then upon the French, upon whom all theſe 
additional Charges muſt in the End be im- 
poſed. 1 

But if it ſhall ſtill be inſiſted, that notwith- th 
ſtanding theſe Interruptions, and many more, 
our Inſurers will continue to purſue the fe 
Buſineſs, and that a Prohibition will be abſo- 
lutely ineffectual, I beg Leave to obſerve, th 
| that it then plainly appears that the laſt Ar- de 
| gument, which alledged that they purſued de 
this Practice, becauſe if they did not, the 
| Dutch would, is a mere Excuſe and Evaſion, th 
| — And upon the Whole, I fay, whether a 
; | Prohibition ſhall be effectual to reſtrain our In- 

| | ſurers, or all not, from purſuing this Prac- 5 
= tice, it is ſtill right to try the Experiment. — thi 
| | 
| 


For if it ſball prove effectual, your End is an- 55 
ſwered; and if it ſhall not, you will loſe no- 8 
thing yourſelf, according to this Argument, lic 
; and | 
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and at the ſame Time will vaiſe the Premia 
upon your Enemies. | | 

There is one Argument more, which I have 
ſtarted to my own Mind, in Favour of theſe 
Inſurances, and as it ſeems to me at leaſt equally 

tent and ſubtle with any of the former, L 
ſhall fairly exhibit it, with what appears to me 
to be a juſt Anſwer, 

This is, That it being wrong Policy in the 
French to be inſured abroad, It is therefore 
right Policy in Us to be their Inſurers ; what 
is detrimental to them in the Dealings between 
both States, being our Advantage. 

To which I anſwer, that in right Policy 
the French certainly ought to erect Offices of 
Inſurance at Home, and not to depend upon 
the Mercy of Foreigners for this Support ; but 
until ſuch Offices are eftabliſhed amongſt them- 
ſelves, it is a Benefit to them to be inſured 
abroad, — And here let it well be remarked, 
that the chief Reaſon why they ought not to 
depend upon us for inſuring their Ships, is; 
becauſe we may take this Security from them 
ina War; therefore as this is the Blow which 
they ought to dread, it is the Blow which we 
ought to give them, at this Juncture. . 

Again, ſince the French ought in right Po- 
licy to erect Offices of Inſurance at Home, if 
they have not hitherto erected them, it is not 
our Prudence quietly to inſure their Ships, and 
to give them Leiſure to rectify their bad Po- 
licy : But we ought to take the preſent Ad- 
yantage whilſt we have it, and to withdraw 

this 
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this Security from them, before they withdraw 
their Dependence from us; which it is poſſible 
they may gradually do in a Time of Peace, 
without Inconvenience. — Therefore, it being 
the right Policy of the French to inſure them- 
{elves at Home as ſoon as they have Oppor. 
tunity to effect it, this ought to be a Reaſon 
to us for ſuddenly excluding them at once 
from being inſured here, beſore they are pre- 
arcd. 

a To this I beg leave to add, that the Buſi- 
neſs in War is to uſe every Ad vantage and Su- 
periority to diſtreis your Ad verſary, tho' per- 
haps you may awaken him thereby to a neu 
future Attention to his Intereſt in a particuli; 
Article; for you are to be ſuppoſed to acquire 
ſuch Power by. uſing your preſent Advantz- 
ges, as to force him to yield to you at once 
more than you can expect to obtain in H- 
#arity by leaving his Negligence unrouſed, — 
Thus if at preſent by refuſing to inſure the 
French, we ſhould force them into a Diſtreſs, 
which might oblige them to ſue for Peace only 
three Months ſooner, than they would do 
otherwiſe ; our Advantage from thence, in the 
faving of Expence only, would be greater 
than the preſent Value of our Profit by inſu- 
ring them in inſinitum. — Not to mention 
our Advantage otherwiſe, in the Increaſe of 
our own, by the Ruin of their, Commerce. 

However as I conceiye this Argument, hat 
we. ought not to force our Enemies to retiſy 
their bad Policy, nor raſhly to deprive our- 
—  ferves 
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ſelves of a Branch of Profit which we may 


long continue to poſſeſs, is the latent Argument 
to be uſed in Favor of theſe Inſurances, I 
ſhall ſtate it in the ſtrongeſt Light by the fol- 
lowing Inſtance. — Tmagine that in Time of 
Peace the French neglected to encourage their 
own Shipping, and ſuffered us to be the ſole 
Carriers of all their Manufactures and Produ- 
ces; this would evidently be wrong Policy in 
them, becauſe it would be truſting the whole 
Suppott of, their Commerce to our Courteſy, 


beſides giving us a Profit, which ought to be 


diſtributed to their own Navigation: It would 
therefore be right Policy in us to receive this 
Profit, and at the fame Time to hold the French 
Commerce at our Mercy, But ſuppoſe in this 
Situation that War ſhould ariſe between Eng - 
land and France, are we then to neglect the 


Power we have in our Hands, and ftill to cir- 


calate the French Manufactures and Produces 
in our Shipping? Or is the mean Fear of loſing 
one little 3 41 of our Profit, to withold us 
from ruining the whole French Commerce. — 
In War no Force can be exerted, nor Battle 
be fought, withont ſome Loſs to the Victor : 
But if by ſuffering a leſſer Miſchief. yourſelf, 
you can ruin your Adverſary, you gain the 
entire Superiority. It is then, you are to fx 
this Superiority, by a proper Treaty; and to 
force from your Enemy ſuch ſolid Conceſſions, 
as may be an ample Equivalent for any 'Thing 
he may withold from you for the future, by 
rectifying his Errors. 1 
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It War be made otherwiſe, and you are 
not to exert all the Power you have, for fear 
of relinquiſhing a ſmall Profit, whilſt at the 
ſame Time by relinquiſhing it, you will do 
your Enemy an irreparable Miſchief, you avoid 
gaining the Point, which ought to be your ſole 
Object; that is, Victory. And you neglet 
to poſſeſs yourſelf of the whole Commerce of 
your Adyeriary by your own Force, for the 
Sake of obtaining a Profit upon a ſmall Part 
of it, during his Pleaſure. 

It may perhaps here be demanded, // he- 
ther, as the French are our conſtant Competi- 
tors, right Policy permits us, in Peace, 70 in. 
ſure their Commerce? 

To which II frankly reply, that conſidering 
the Inſurance of Goods as a Commodity which 
we produce, and which may be ſold at an high 
Price to our Neighbours, it does not therefore 
follow, that it will be right to export this 
Commodity, even in Peace; for there are many 
Articles of our Produce, which the Wiſdom 
of the Legiſlature hath prohibited to be ex- 
ported: As particulary, Sheep, Wool, Il oollzn, 
Tarn, Fullers-Earth, Untanned Hides or Skins, 
White Aſbes, Britiſh Talloww, Frames or Eu- 
gines for making Stockings, or other wearing 
Neceſſaries, and other Articles: All which 
have been evidently prohibited upon the right 
Political Principle, of preſerving to ourſelves 
the Benefit of manufacturing our own Mate- 
rials, and alſo ſuch other natural, and acquired 
Adyantages of our own, as our Competitors 

cannot 
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cannot obtain, but by our Courteſy. And 
upon the ſame Principle, if the Inſurance of 
Ships, which is an acquired Advantage, we 
now eminently poſſeſs, and which is the Sup- 

rt of Credit, Navigation, and Commerce, 
could not be raiſed and cultivated in Peace by 
other States, it ought abſolutely to be prohi- 
bited to be exported. 

But, as I ſuppoſe it to be in the Power of 


theFrench, eradually to plant Inſurers at Home : 


— If they ſhall be willing to infure themſelves 
in Eugland in Time of Peace, it ſeems to me 
that we ought to inſure them for two Reaſons; 
becauſe they will pay us a Profit, which they 
ought to keep to themſelves: And at the ſame 
Time will put the Support of their Commerce 
in our Power. But if They ſhall chuſe to be 
inſured here in Peace, and [Fe take no Ad- 
vantage of it in // ar, we releaſe them out of 
our Power; And act as wiſely as thoſe, who 
can ſuddenly diſarm their inveterate Enemy, 
and yet continue to furniſh him with / ea- 
Pons. 
. Having thus made the Diſt inction upon 
this Queſtion, which appears to me uſt ; 
and having ſtated betore in their full Force, 
all the Arguments, which have occurred to 
me in Favor of this Inſurance in Var, I 
thall now attempt to explain ſome extenſive 
Evils, which evidently flow from this Prac- 
tice, over above what have already appeared. 
It is then caty ro obſerve, that our Inſurers 
by this Commeice with our Enemies, are ren- 
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dered bad Subjects to their Country. — For as 
' Self Preſervation will be apt to prevail over 
all other Motives, they cannot but repine at 
the Capture of the Enemy's Ships, and rcjoice 
in their Eſcape ;' and thus it is the melancholy 
Effect of this Practice, to render many of the 
moſt active and vigilant moneyed Perſons a- 
mongſt us, averſe to the Succeſs of the Arms 
of their Country, and anxiouſly wiſhing for 
the Delrverance of its Enemies. 

Upon this Occaſion it is not to be ſuppreſſed. 
that Suſpicions have been held, that the French 
have obtained Iatelligence of the Stations of our 
Men of War from the Britiſb Inſurers ; and it is 
certain that our Inſurers have ſtrong Temptati- 
ons to contribute to the Eſcape of the Ships they 
have inſured. The Fact really is, that Intelli- 
gence is continually paſſing between them and 
the French from the Nature of their Dealings ; 
it being evident that in order to ſhew the Ha- 
zard of a Capture, our Inſurers muſt point out 
the Squadrons and detached Veſſels of ours, 
which will be liable to intercept the Enemies 
Ships in their Paſſage. — This will be expect- 
ed as reaſonable, and fair, in order that the 
Premium may thereby be equitably aſcertain- 
ed. — It appears thus, that there is ſome kind 
of Neceſſity under this Dealing. that the 
French ſhould be inform'd of the Force, and 
Number, and Stations of our Men of War, 
by our Inſurers ; — nor can it he doubted, 
that ſuch Information is properly applied — 

| the 


= 3 88 — po_ — «Ta 


(35) 

the French to the Security of their Commerce. 

There are however tome Gentlemen, who 
argue that this Intelligence is reciprocal ; and 
that, as the French may ſerve themſelves of it 
to eſcape, ſo on the contrary we may ſerve 
ourſelves of this Intelligence to wake Cap- 
tures —But the Caſe is not equal; for the In- 
telligence from hence goes directly to the French 
Merchant, whereas the Intelligence of the 
French Ships is not ſent directly to the Hritiſh 
Admiralty. — On the contrary, it would be 
eſteemed baſe and diſhonourable in any Offices 
of Inſurance here, to divulge their Accounts 
of the French Shipping, expreſsly for the Pur- 
poſe of their being captured; — when at the 
lame Time the French Merchants will not be 
blamed for applying the Intelligence they re- 
ceive from hence to their own Preſervation. — 
It is indeed true, that the Voyages and Va- 
lues of the French Ships may be known 
from our Office-keepers, whilſt they are confi- 
dent no Uſe is to be made of any Inquiry, inde- 
pendentoſ their own Buſineſs; but if once it was 
perceived that our Admralty was attentive to 
collect Intelligence in this Manner, it would be 
inſtantly concealed by our Inſurers; and ſuch 
falſe Lights would be held out tor the future, 
as would confound, inſtead of direct, our Crui- 
zers. — For to remove all Shadow of a Doubt 
upon this Subject, I ſay, that our Inſurers 
ill give Intelligence to the French of the 
Britiſh Cruizers, becauſe it will raiſe the Pre- 
mum ; and that they ¼ nt give Intelli- 
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gence to our Cruizers of the Frech Ships, be- 
cauſe it will promote Captures. — Since there. 
fore the Eugliſh Cruiger is not equally in- 
ſtructed on one Hand, in Oppoſition to the 
French Merchant on the other, it appears evi— 
dently that the Intelligence is not reciprocal. 

It is further not to be concealed, that the 
French have an abſolute Advantage, from this 
Article of Intelligence, not only for eſcaping, 
but alſo for being captured. — If a few of their 
Ships, or Part of one Ship, deſtined to a par- 
ticular Voyage, be inſured here, the Informa- 
tion they may obtain from England upon this 
Occaſion, may be applicd to the Security of 
the Reſt, which are not infured. — Ard 
further, how practicable is it for the French 
to inſure any Sums, upon the Terms of Inte- 
reſt, or no Intereſt, on Ships where they have 
little or no Cargoe, and to order ſuch Ships to 
ſteer their Courſe in the direct Path of our 
Cruizers. — In which Caſe for the Payment of 
every 20/. in Premia, they are ſure to recover 
100/. from our Inſurers. — And this is what is 
faid to have been lately committed upon Ships 
fitted out at Bayorne, upon which no Cargoes 
were ſhipped, and conſiderable Sums were Here 
in ſured. 

Inſurances upon Intereſt or no Intereſt, in 
the Cargoe, have for Plea, I preſume, the 
avoiding of Trouble and Diſputes in aſcertain- 
ing the Right to the Property ; upon the ſame 
Principle as Goldſmiths and Bank Bills are 
made payable to the Bearer, without further 
Inquiry. — This, I apprehend, 1s the * 
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eft Argument in their Favor; but there is 
evidently this Difference, that in Regard to 
ſuch Bills, there is an indiſputable Property 
belonging to the Drawer of the Bill, though 
how the Bearer obtains the Poſſeſſion of it, is 
uncertain: — Whereas in Inſurances. of Inte- 
reſt or no Intereſt, there may be no Property 
belonging to any Perſon ; — beſides in the 
Caſe of the Bills, the original Intention is ob- 
tained and preſerved, which is the eaſy Cir- 
culation of Property : — But Inſurances ha- 
ving been originally calculated, and in their 
Integrity ſtill adapted, to the Support of Na- 
vigation, and Commerce, may by this Appli- 
cation of them be directed to the Deſtruction 
of Shipping; and deviate intirely from being 
an Encouragement of Trade, into a Tempta- 
tion to Frauds in Navigation and commercial 

Abuſes. | 
This Method of Inſurance alſo, having no 
Foundation in Property, carries with it an 
Abſurdity, in engaging to ſecure what is not 
ſtanding out upon Hazard, mor really exiſt- 
ing; and conſequently falls into a downright 
Scheme of Gaming, where the Inſurer and In- 
lured wager together a particular Sum reſpec- 
tively, upon the Succeſs of a Voyage: It is 
therefore in Reality liable to the tame Ob- 
jections, as Gaming; and this Method of In- 
ſurance upon Intereſt, or no Intereſt, has 
therefore been wiſely prohibited by a late A& 
of the Legiſlature, in Regard to all 5riti/þ 
Ships; but for ſome imaginary Reaſons the 
Prohi- 
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Prohibition was not extended to tlie Ships of 
Foreigners; which ſeems, as though it was of 
Concern, to prevent our being defrauded by 
each other, but that our being defrauded by 
Foreigners, was not to be interrupted. 

There is howeyer one Circumſtance urged 
in Favor of this Method of Inſurance upon 
Foreign Ships, which is, that Briti/; Pro- 
perty is often ſhipped in the Spaniſh Galleon, 
and though it lies covered under &paniſh 
Names, and the Amount of it cannot be ex- 
poſed, that it ought not to be excluded from 
the Security of Inſurance. — To which it is 
to be anſwered, that this is only a particular 
Caſe of a very narrow Extent; the Britiſj 
Property in theſe Galleons being not ove teen 
tieth Part of their Value: And as this Indul- 
gence cannot be granted without opening a 
Door to exceſſive Frauds, and ſubmitting our- 
ſelves, in an unlimited Manner, to the Mercy 
of Foreigners, it muſt be refuſed. — In the 
mean Time, the Hritiſh Merchants Concerned 
in theſe Galleons will ſtand upon the ſame 6: 
curity with Foreigners; and if they are cap- 
tured, it will be by curſelves, and in that 
Reſpect no Loſs to this Nation. — It might 
be added, that this Objection cannot decently 
be made by thoſe, who inſiſt that theſe Inſu- 
Tances may be made elſewhere, if they are pro- 
hibited in England. — Bat, totally to obviate 
the Objection, either our Inſurances are ut. 
ceſſary, or are not, to this Commerce; — I 


they are not neceſſary, then the Diſtreſs g 
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the Britiſh Merchants, and conſequently the 
ol WI Objetion, vaniſhes. — But if theſe Inſurances 
of are nece//ary, and this Commerce by the Gal- 
by Wl {cons will be diſtreſſed and ruined without 
by Wl them let it beremembercd that aineteen twen- 

tieths of the Loſs will fall upon Foreigners ; 
ed and of this four fifths at leaſt upon the French; 
on and thus a ftrong Reaſon emerges from 
10- ¶ hence, why theſe Inſurances in England ought 
; so be prohibited ; — etpecially if it be conſi- 
1/5 Wl dered, that the Stop of the Galleons would 
ex. very largely increaſe the Nee Trade from 


on Jamaica to the Spaniſh Il eſt-Indies. 

.* It deſerves ſolemn Attention, that our Iu- 
Wh ſcrert, in Reality, oppoſe all the Efforts of 
„e Kate to deſtroy our Euemies: — For 


whilft our Admiralty is deſigning the total 
Capture of the French Ships, and exerting the 
3 © Mieritime Force of the State to ruin the French 
Commerce, our Inſurers ſtep forth, and agree 
ICY WM vith the French Merchants to guaranty their 


the Commerce; and that their Loſs ſhall not ex- 

ned Nceed 1 5, 20, or 25 per Cent, or whatever is 

Ke paid for the Premium, from both the Sea and 

-2p- oer Captors. — So that they actually inter- 
that cept the Blow meditated by the Government \ 
ight WWzezinſt our Enemies; and, upon a certain i 
ntly WM Bribe being paid to themſelves, place the ' 
" French Commerce in a State of Security. 3 
pr 


Put the Caſe, that the French have entirely 
ſured any of their outward or homeward- 
bound Fleets, as their late St. Domingo Fleet 
8 luppoſed to haye been, at any Premium, as 
G 2 ſuppoſe 


rate 
e- 
= 
8 of 
the 


— 
x 


1 lf LOG 85 % 
r 


— .. ͤ A 


(40) 

ſuppoſe 20 per Cent. upon a Medium. Tm. 
gine now, that the Britiſbß Miniſtry, or Ad- 
miralty, by the Interception of a French 
Pacquet, or by any other Intelligence, ae 
informed, that the Rendezvous of the whole 
French Fleet is to be in a certain Latitude; 
and that a Squadron of Britiſh Men of War 
may be ſo ſtationed, as to be morally certain 
of deſtroying, or taking the whole Frey 
Fleet, — An Event of this Sort will ſhine in 
the Gazette, and be celebrated with pulli 
Illuminations. — But what will be the Conte. 
quence? — It is evident, that if the French 
Fleet be deſtroyed, our Inſurers are reſponſ. 
ble for it to the French : Therefore, in th: 
Caſe of the Deſtruction of their Fleet, ever 
upon a fair Inſurance, we ſhall have the V+ 
lue of all this Fleet to pay to the French; | 
towards which our Inſurers have only received 
Part, for the Premium. — Whence it ap- 
pears, that there will be a Clear Lyſs to the 
Britiſh Nation of ; of the Value of the whole 
French Fleet, from this Event. 

But ſuppoſe that the French Fleet, inſtea 
of being aeſtroyed, 1s all captured; — out 
Captors then gain the whole from the French 
and the French recover again + thereof fron 
our Inſurers: — So that upon the whole 
we acquire only; Part of the Value of thy 
Fleet, or the Premium, which we ſhould hat 
acquired, if this Capture had not happete.ſ 
— Thus upon the Suppoſition that the whol: 
French Fleet is inſured, we ſhall neither ga 
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nor loſe by the Capture: — Therefore the 
Deſtination of our Squadron to this Expedi- 
tion, at the beſt, will be abſolutely uſeleſs; 
and the public Treaſure and Strength in 
Money, and Ships, and Men, to the Amount 
of perhaps 2, or 300,000 /. will have been all 
waſted and ſquandered away, to no Purpoſe, 
upon this Event. 

It is therefore high Time for a ſerious En- 
quiry, whether under the preſent Practice of 
inſuring the French Ships, the greateſt Part ol 
our pnblic Naval Expence, ſo ſolemnly provi- 
ded, and appropriated by the legiſlative Body 
of the Nation, may not, upon many Occaſi- 
ons, be fruitleſly directed: For aſter any 
French Ships are inſured here, it is ridiculous to 
employ our Maritime Strength in taking theſe 
Ships, ſince then al the Loſs will fall upon 
our 0wn Inſurers. It is indeed certain, that 
the more of our Enemies Ships we take, the 
higher the Premia will be raiſed upon them in 
future Voyages : But in Regard to a preſent 
Voyage, which is infured, the Premia, ha- 
ving been fixed and paid, are not at all af- 
fected by the Capture. — And after any Fleet 
of French Ships have been here inſured, the 
Succeſs of our Naval Force in deſtroymg that 
Fleet, will be our National Loſs, to the A- 
mount of the whole Value, excepting the 
Premium; and our Capture of that Fleet, 
though accompliſhed with great Expence, 
Will be entirely inſignificant to us, upon the 
Balance of the Account of our Inſurers, 

| = 
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It ſeems very extraordinary, that any pri- 
vate Subjects, in a Time of War, ſhould 
aſſume to themſelves the Prerogative of li- 
miting the Force of the State, and actually en- 
ter into an Agreement with its Enemies, to 
ſecure them from all Damage beyond theſe 
Limits; or, which is equivalent, to indem- 
fy them, upon the Payment of a fixed Sum, 
from all Damages. — But it may be anſwered 
perhaps, that however ſtrongly I may turn 
and point this Objection in Words, yet theſe 
Inſurances are founded upon wiſe commercial 
Maxims, and ayail upon the Whole, to the 
Advantage of the State. — If this be fo, and 
the Practice be juſtifiable, I muſt beg Leave 
ro draw ſome natural Conſequences from it, 
which perhaps have not been obſerved. 

If it be right then for us to inſure any of 
the French Ships in Time of War, it is more 

| right to inſure them all. — Imagine now the 
= Amount of the Britiſh and French Stocks an- 

| nually inveſted in Trade and Navigation, and 

the Premium upon each, as ſettled by the Inſu- 

rers, to bear one to the other, any given Pro- 
portion: Thus, as the real Caſe is, ſuppoſe the 
French Stock to be two Millions Sterling, and 
the Rate of Inſurance upon it, to be ſettled at 
20 fer Cent. upon a Medium, and that the 
Britiſh Stock is yur Millions Sterling, and 
the Rate of Inſurance upon this to be 15 
per Cent. at a Medium — Then ſince 20 per 
Cent. upon two Millions amounts to 400,000 /. 
this will be the Eſtimate of the annual Lois 


upon 
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upon the French Stock, or the Amount of 
the annual Demand of the Hritiſh Cruizers, 
together with the Hazards of the Sea, upon 
the French Commerce. — After the ſame Me- 
thod 15 per Cent. upon four Millious, or 
600,000 /. will be the annual Loſs upon the 
Britiſh Stock, or the Amount of the Annual 
Demand of the French Cruizers, together with 
the Hazards of the Sea, upon the Britiſh 
Commerce. — Let now the whole Stock of 
each Nation be inſured at theſe Rates by the 
Britiſb Inſurers ; upon which confequently a 
Cefjation of all Captures, or what is equiva- 
lent, an Indemnity from them, is ſettled by 
theſe Inſurers; and Great Britain upon the 
Reſult of the reciprocal Demands between the 
two Nations, as fixed by theſe Gentlemen, is 
awarded to pay annually to Iance the Sum 
of Two Hundred Thouſand Pounds as the 
Balance of the Account. — Thus you have, 
from theſe Principles and Practices of our In- 
ſurers, a Neutrality by Sea effectually ſigned, 


and the Naval Superiority of Britain abſo- 


lutely relinquiſhed, upon theſe ſcandalous and 
uncqual Terms, to her inveterate Rival and 
Encmy. 

If this Neutrality at Sea be not totally and 
entirely accompliſhed, it is no Fault of our In- 
ſurers, who do all in their Power to compleat 
it, and have brought it to be very little ſhort 
of Perfection. — But theſe Gentlemen may 
perhaps offer to furmite, hat, even ſuppoſing 
the whole Britiſh aud French Commercial 
Ofgcks 
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Stocks to be inſured, according to the foregoing 
Rate, it does not follow that the annual 
Balance of Two Hundred Thouſand Pounds 
is paid to the French. — To which I anſwer, 
that if our Inſurers take wore from the Hri- 
ziſþ Merchants, than the juſt Amount of their 
Lofes, it is very unkind Treatment. To 
extend all poſſible Lenity to the French 
Trade, and to load our own with exaggerated 
Premia, ſo as upon the Balance ſettled by 
theſe Gentlemen of the Naval Loſſes on both 
Sides, to give the French Commerce a great 
and unfair Adyantage, is a Conduct not to be 
boaſted; nor, I preſume, any Part of that 
National Benefit, which they alledge to be 
derived to us, from this Practice. — And J 
would now beg Leave to ask any Adyocate 
for theſe Inſurances, whether he thinks this 
Adjuſtment of the Naval Powers of both 
States, and a Cæſſation of Damages at Sea, or 
an Indemnity from them upon the Terms of 
an annual Burthen of Two Hundred T hoy- 
ſand Pounds upon our Trade, more than upon 
the French Trade, be for the Honor, and 
Advantage of Britain? Or whether any pri- 
date Subjects can juſtify themſelyes in ma- 
king ſuch an Aajuſi ment? 

But if it ſhall be ſaid, that as we have more 
Ships, our Trade is more liable to be captured 
than the French, it is to be remembered alto, 
that we have more naval Force, to protect our- 
ſelves, and to annoy our Enemies; — And 
this Argument, if admitted, would prove, 

that, 
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that, the greater our Maritime Superiority, the 
more ſubject we are to the Power of our Ad- 
verſaries; which is a manifeſt Abſurdity. 

It is evident, that under this Practice, the 
juſt and accuſtomed Seat of Power and Au- 
thority in the State is entirely ſubverted; and 
the Board of Admiralty of Britain, are ren- 
dered in Effect, a Set of Under-attors to the 
Board of Inſurers; and only make Huctua- 
tions in the Rate of Iuſurance, which the /aſt 
manage. — In Spight of all the Efforts of the 
former, the Board of Inſurers, will indem- 
nify from all Damage, at a Price fixed, any 
private Veſſel, or Fleet, they pleaſe, of our 
Enemies ; and all, which our Admiralty can 
do, is only, occaſionally, to diſturb the Premi- 
um; which may be either a Benefit, or Diſad- 
vantage to our Inſurers, as it ſhall happen. Nay 
even, in Regard to theſe occaſional Fluctua- 
tons of the Premium, I don't doubt, but our 
Inſurers can alſo aſcertain their Amount ; and 
many of them would Now ix a Price, at which 
they would grant an Indemnity to our Ene- 
mies, for any Voyage propoſed, during the 
whole Courſe of this War, againſt al the fu- 
ture Efforts of our Admiralty. — This is cer- 
tanly to ſubvert the Order and Direction of 
the State, and to turn the moſt important Bu- 
ſneſs of it, the Intelligence which ſhall be ob- 
taned, the Plaus which ſhall be formed, and 
the Execution which ſhall be effected, into 
Farce and Ridicule; And is founded upon this 
Principle, that a Ser of Individuals in a State 


H may 
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may act independeutiy, and even in full O 
poſition to the public delegated Authoryy 
and Direction of that State, provided it ſhall 
redound to their own privale Emolument. 
Imagine that the Farmers General of Franc: 
ſhould enter into Bargains with the Dutch, 
and undertake to inſure their Towns againft 
all the Efforts of the French Armies; and 
ſhould fend continual Intelligence to Holland 
of the Deſtination and Force of all the de. 
tached French Parties, how would the Au- 
thors of ſuch a Conduct be rewarded in 
France upon their Detection? Would it be 
allowed them in Excuſe, that there was no af7u- 
al Law to prohibit the Practice? Or that if they 
did not, the Eugliſb, or the Dutch themſelves 
would inſure theſe Towns? Would they not 
be made to know, that all Couumunicai ion and 
Commerce with the Enemies of the State was 
prohibited, much more to reſtrain and limit the 
Efforts of their Country againſt theſe Enemies? 
— It would be taught them, that the Syperic- 
rity of a State, if duly exerted and continued, 
included abſolute Victory, and was not to be 
ſettled, by Brokers, as the Balance of a Me- 
cantile Account. 

But it will perhaps be asked. — J/ hence al 
this Clamor againſt our Inſurers * — U 
they recerve leſs from the French for inſurin 
their Ships, than the Amount of their Loſes, 
upon a juſi Computation? Nay, do they not ace 
rually receive more than this Amount, by thiit 
Profit in the Premium? This is all very = ö 
Ut 
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but I beg Leave to ask ſome Queſtions in 
Return. — Do not our Inſurers aſcertain be- 
forehand the Amount of the French Loſſes? 
Do they not permit the who!2 Body of the 
French Merchants to contribute to this Amount, 
each proportionably to his reſpective Quota in 
Trade? Do they not ſecure each Merchant 
from further Loſs, upon his paying his fixed 
Contribution? And is not this actually to re- 
ſtrain the Weight of theſe Loſſes from cruſhing 
particular Merchants, and to reſcue the whole 
Body of them from the impending Terror? — 
And is this no Alleviation of their Evil? Is it 
not the conſtant Salvation of many Particulars, 
and the ſole Foundation of CRE DIir to the 
hole? And ought there not to be a Clamor 
againſt this Practice? | 
It may be ſaid again, Suppoſe the Premia 
paid here upon French Ships to be 33+ per 
Cent, or j of their Value, then our Injurers 
are ſo far from ſaving the French, that they 
do in Reality capture one of their Ships out of 
every three, which is more than have been ar- 
tually taken by our Cruizers : To which I an- 
ſwer, without objecting to this high Rate of 
the Premium, that all this is true, and yet 
that Inſurances are the abſolute Support of 
the French Commerce. For it is evident, ac- 
cording to this Inſtance, that without Inſu- 
rances one French Merchant out of every 
three, would be ſucceſſrvely ruined; and the 
ts who are to eſcape would be overwhelmed 
with Terror, and deſtitute of all Credit, un- 
H 2 till 


eſtimate their Ships at what Value they pleaſe, 


of ſuch Proviſions, and no more, in Franc. 
of their Value in England; and if, afterwards 


. Inſurers muſt pay to the French, twice 3 


648) 
till the Event of the Voyage be known, 
Whereas by the Aid of Inſurance, by aſce- 
taining and limiting the Amount of the Lys, 


and by permitting each of theſe Merchants 


to pay their Contribution towards it, which 
the Profits of their Trade will bear, they arc 
all three preſerved, have a ſolid Foundation 
of Credit, and are enabled ſteadily to purſic 
their Commerce. 

The French ſeem to have gained an entire 4. 
ſcendancy over our Inſurers ; and may variouſly 
direct it, with great Advantage, to their Se- 
curity. — Thus imagine, that out of a large 
Fleet of their Ships, they inſure only teh), 
or thirty, and all theſe in England; if a Squ- 
dron of our Mcn of War ſhould come into 
View of this Fleet, what is more eaſy, than 
to drop the mmſured Ships ſucceſſively in their 
Way, and thus to procure to the reſt Leifre 
to gcape ; — in which Caſe, we ſhall have no 
great Reaſon to boaſt of our Captures. 

If, again, as the French are admitted to 


they inſure their outward-bound Ships laden 
with Stores and Proviſions at the real Value 


This however will probably be almoſt 4% 
theſe Ships are taken by Hritiſh Cruizers, our 
much, as our Captors gain: — This is the 
Caſe of almoſt all the French outward-boms 


Veſſels to the // eſt-Indies. — At the Loy 
Ine 
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Time, I am not inſenſible, that the Damage 


which the French Plantations ſuſtain by our 


Capture of: theſe Ships is of the higheſt Im- 
portance. — But ſtill this Damage would 
be equally conſiderable, if their Ships were not 
to be inſured in England; And we ſhould 
not be forced, as we are at preſent, upon 
the Capture of theſe Ships, to pay an exorbi- 
tant Price to the French for Proviſions, which 
we do not want; and thus to partake, as we 
now do, without any Neceſſity, of their Evil. 

If the French chuſe to employ their Squa- 
drons in conveying their own Trade, the Britifh 
Inſurers, ſo great is their Complaiſance, will rea- 
dily aiminiſh the Rate of the Premium; — if the 
French chuſe not to convoy their own Trade, 
the Britz/h Inſurers will undertake to convoy 
it, and upon an Advance of the Premium will 
be reſponſible for its Security. — It is thus 
that the French with three Men of War 
ſhall engage in provincial Attacks of as great 
Importance, as we ſhall with ten: — It was 
thus they were enabled to make their At- 
tempt upon Nova Scotia, which, only by the 
Intervention of very improbable Accidents, 
failed to be of the utmoſt Miſchief to this 
Nation. — By the fame Means they have 
ſeized the moſt important of the Brit:/h Set- 
tlements in the Eaſt-Indies, which has been 
evidently an immenſe Loſs to this Kingdom; 
And it uo demands a conſiderable Part of our 
National Strength, and a large Expence of 
Men, of Ships, and of public Treaſure to re- 
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inſtate our Affairs in thoſe Countries; ſor 
which the French ought to raiſe Statues to our 
Infurers, who haye procured them Leiſure for 
theſe Attempts. 7 

If a Prohibition of infuring the French in 
England had fallen upon them at once, upon 
the opening of the War, it would in all Pro- 
bability have proved an irreparable Blow to 
their Commerce. But it was then over- ruled; 


— the French are now endeavouring to rid 


their Feet from aur Net, and to raiſe Inſurers 
in other Places: But this will require Time, 
and it will coft them an additional Price to 
tempt new Adventurers into the Buſineſs. — 


They are therefore ſtill much in our Power, 
if they are ſuddenly excluded from this Benefit, 
in England. And of what immenſe Importance 
| It is, to bring any additional Diſtreſs upon the 


French Commerce will be conceived, — when 


it is duly conſidered, that this appears to be 


the Point, in which they are not able to with- 
Rand us; that it is to puſb our Superiority, 
not defend our Inferiority; and that the Ruin 
of their Trade will immediately enfeeble their 
Force by Land; by deſtroying the great 
Circulation and Vent, and conſequently the 
chief Value of all their Manufactures and 
Products; upon which their Taxes are col- 
lected, and the great Simews of their Strength 
muſt neceflarily depend. 
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